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YRQRXUC VRXV

/ HV YOFDQFHY HAQW VRQAP DIQWQDQNHMIX RGN
GHULE LHQRXV P DI FHADXWWL B! GKEXWGH P D VDIVRQ Sk «kF

3WRIMRQV CGH W WY GHGRGHXUGHV | HXI@N TXLWH G<FRP SR
RHAGHV SD. VDI HV FRAUWV SRXUSWDAT XHUCQRV DRAWMWY GH SGIQ DIV

“HYHX[ VRXKDVMU®@ ELHQYHOXH ¢ QRWH QRXYHDX FRQAHP DIVMH GHV WDYDX] SXEQEV 0
0 DUAQ &@P HOANTXLHWHO SRWH GHSXLY GEXWHSWP ELH 0 & @P HOASHXW-WH
MRLOAE YRIUHE @FGXFHJ FD RX DX SRXUVRXVM XL HOFH LHDWYH ¢ @
YRWUH 0 DUAQ SRWA GH EHDXFRXS GH S«UHQFH HAWHLD XQ J LDQG DRXWSRXUCRWH

P XQEFSDOA

7 HOT X DQQRQF« WY/ GH @ Ve DOPH GX FRQVMOG DRAN BN FKHP 1QV VHIRQAD SURUW
GDQV BV SURFKDIQHY DQQx<HV FDUEHDXFRXS GH WDMIDSDI H FWMQ<FHWOILH 1 RXV DYRQV
QGEEQ® SURUVDARQ GHV WDYDX] SRXUDGHWHUGN GlL | «UHQWA SUIREQP DATXHV
QRVIZP P HQAFRQFHLQDQA®! P DQTXH GH P DAUHOI LDQX@ILH HABN SURE@P HV GH
GUIQDIH 1 RXV DARQV SLRF«GHUE GHV LOYHRAHP HOW P DVIXLY HQ YRIUH HQ

- HVDY TXH EHDXFRXS GH AVR HQV DWMQGHQWDYHF LP SDAHQRH GHVWDYDX]  QRXV

DARQV | DLLH VRXV BN WDYDX] QPHWDLLHY VHIRQ BN EXGJ HW GVSRQE®! VRXWHQ
DSS@ XDAWXUBN Gl I «UHQN SURILDP P HV GOIGH | LQDQA2 UH DI LQ GH P LQIP MHU

@P SDPW LCDQFHLY VXU®N FRQMEXDEGN

9 RIFLXQ DSHUEX GHV.J LDQGHY @ QHV GH @ SO LFDARQ

e 5«HMRQGX &KHP IQGX @F ¢ ' AN DXVRUV« DX 3$9/

CH 1 LQDQRHP HQW / H FROADWSRXU GV WDYDX[ ¢ (DXVRP (H
DWMEX«

5 «l HMRQ GX &KHP 1Q @RQDUG SRXU WP LQHU BV WDYDX] HQMEP «V HQ

0 XQHESDDW VRXKDMA VRXP HMH XQH GHPDQGH DX 3$9/

HGHAMHP HOV  GHVXEYHOURQ  ( Q FRQWTXHQPH XQ FROADAGH SOQL LFDARQ
SOV HAGHYY D <«\W GRPAR! « ¢ <« TXLSH/ DXUHQFH

5« HMRQ GX &KHP IQ ' IEDILH &RP SW WIQX TXH ®f FKHP 1Q GRIWGDERLG -WH
SITXHW ¢ DXVRP QH XQ FROADASRXU GV UHBY«V VRSRIWDSKITXHV D «\W
RPAR\ « ¢ < TXLSH / DXUHQPH HAKXQ FRQADAD «\W RPAR « ¢ / «VIRXUQHDX ( W¢ REHLG
SRXU ®f SITXHIH /D VWIMW  S@Q HWGHYY VHD WDDVH GDQV XQH SKDWH
VXEV«TXHQM HAD P XQESDOW DSSAXHWD DX 3$9/ YREMWE GWMAP LGHU
SRXUGHVWDYDX]  SUYXV HQ
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5« HMRQ GHV &KHP LQV GH @ 3RIOM 9 DITXHMA HW) RUHW / D P XQELSDOW
VRXKDIVM XWDVHUGHY VRP P HV GVSRQE®N GH QHQYHIRSSH GH @ 7( &4
SRXUSWRA«GHUDX[ WDYDX] HQ HW 8 Q FROADWD «W RPAR\ « SRXUD
WDO/DARQ GHV S@QV HWGHYY GH WDYDX[ GH GLDIQDIH HWGH UHFKDUI HP HOWG
<« TXISH/ DXUHQFH

5 «l HMRQ GX &KHP IQ GX @F 0 DARQH H SDUAH / D P XQESDDA ¢ P DQEDW
¢ TXISH / DXUHQFH SRXU @ FRQAHSVIRQ GHV S@QV HWGHVY SRXU BV WDYDX] GH
GLDICDIH HWGH UHRKDL HP HQAHWDSS@XHU DX SLRIWDP P H GH VXEYHQARQ 3$9/
YROMDFR@WDARQ ~ GHVXEYHOARQ SRXUGHVWDYDX] HQ

7RXV GV DMV FKHP 1OV Q<FHWMVEQWGHY WDYDX]  VHIRQAVDXWWL DGALHWAY DX
FRXW GHV SLRFKDIQHV DQQx<HV 1 RXV DMAQGLRQV QRVIZP P HOAXQ UHQRXYHDP HQ
GHD®7(&4 HQ SRXU S@QLHJ GDXWHY WDYDX[ [P SRUEQN P DV GV
HOAHMHQY Ued XTHY FROAQXHIRQAG-WH | DIW HQ DIMAQGEDQW

/ iDXVRP QH VWD VDIVRQ SDU DM SRXU FRQWMP SGU QGRWH EHI QDWIH ®RY GXCQH

WDQGRQQ«H DX 0 RQW/ IP RIJH RX DX 3HWAVFDWRU 6R\H UHVSHRMHX] HVMI YRXV
WDSSHD! TXH GV FKIHQY VROQVDXRUVGY P DV HQ GMH VHXGP HOW &jHVWDXAL G
WP SV GH @ FKDAWH Wi VRXKDIW DX[  FKDWHXW EHDXFRXS GH VXFP V HALDSSHI! TXH
@ P XQFLSDOA HAMD 0 5& DSSXIH | HP HP HQAB P RXYHP HOAM  SRIQMV HASOV T M
YRXV HOFRXWDJH GRQF GH SUIHQGLH HQ SKRVRV BN SHWIV P a®V TXH YRXV DXUH @
FKDQPH GREVHUHUHAGH @MHUSDWHUSRXUDWXUHUXQH TXD@A GH FKDWH P HABIXUH

GDQV BV DQQHV ¢ YHQU

- H YRXV VRXKDIW ¢ VRXV XQ VXSHUEH DXVRP QH

1 IFROQV 3 HOMWXJIAD P DWH
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2FWREUH

WRQMRXU ¢ WRXWHV HW ¢ WRXV

3-FKH

/DVDLVRE®S ~FKHVWLWROKMD LM V)RXNVS«URRQR RXD X UN KXW L UWDHRH L O GBH X Q
S«ULRGBE-FKRADUTXSBGHWHPS « UDMMEBFR Q G L WIKR@\ H DIQW/BIW | RELLV | L F
3O0XVLIQPRXRQWHQWLRQ®« QHSDVVISDM OjKLVWRPBNQHUDQDB®Q ¢H H
FKDSLWUH $LQVL YD OD S-FKH

&RPPIRX®|DQQRQFED RWXL W GRPR L& jD R AW R X UQ\RW LHAVIID L Q W HFKCRQEMX
SDVV&HW VDIFW L YDLSWU P IGYDP DV GHMR Q GVXLVjD MRXDX [VRP P HWV « VH U Y
OjHQVHPHQFHPHQW HW DX[ G«SHQVHV JUDQGLVVDQWHYV OL«HV DX

1IRXWRXKDLWHRRNVUBDHYWU SDUWLFDSWQ WWORIOLWFEHM JQD GWS L I1«UH
FDW«JRHMIMS2FGINERLYVREBYHXEDXQB QQ WHI FRUMW HURHYURVVENBUL
PDLV OD ILHUW« HW OD VDWLVIDFWLRQ Qj«WDLHQW SDV PRLQV SU

IRXWHR@VVRXOLTR@HUWHKE Y HQOW/ REWGE @R QW BEW GHOP XQLFL S®H
/IDF GX &BBHUPGMDFLOQWHQGE MV R X UMRLBH XD Q Q «HIVQUH Y H GXMVWRP P
ViDMRXWOQOBWWWYEYHQMLRQ GH PRQGDWkRQWDXRFHR XWD H O %KW R

S 0 YOH HQF DG H OBV R X W R W W MAD LIRIIQ MUDWKS D U W L F IGSRBQQMINR U | D G W
S-FKEHMVUWLGEKISRHWHRPEUHRNUW L ALF®MDVM W L U DAHS VW IG[HS D U W L F LR
IDLGAMQ RP EUH B J Q D /\U QRX E O DHHEVR X U WHHWP L \DEK\B - F K H )SWHWWIVQHQ M FRO B U
ODUN 'XII\ D «W« UHPLV SRXU VRXOLJQHU HW HQFRXUDJHU OD UHC

30XVLISYWEHS U« VHREGNVL XMRLWL « PRQWKHP DR GWXV R X SHXU « X Q L \G\(IX
GjXQH FHQWDLQH GH SHUVRQQHV DX VRQ GH OD PXVLTXH GH 'HQL

8QPHUMBSIDUW L F)QFLRAHHWIVHQ O FRPPDQGLWRRGHR QW UH EXR Q8 UR G X
VHUY DAH®@HD L GHFHWWHAP G LWX®Q D Y& FFO\WH U kU D O H PIDQEM Q « Y RTXIR\D
RITHUW OHXUV VHUYLFHV HW DX[ PHPEUHV GH OjH[«FXWLI GH OjD

¢ OjDVVRFLDWLRQ /D OLVWH GHV FRPPDQGLWDLUHY GH FHWWH D¢
SHQVLH] ¢ OHV HQFRXUDJHU

&KDVVH

8QHQ R YO OBIL VRHE K D VIV WO R 8 R U WNB/MHS/U « S D UDRWE R/QV U [$IRQXSJO X V L E X
QR XWH S H WIL\E LHHUB/« M3« E X MM HWL WG\ S S o W R WR L J (DWHIFW W H QLR XRIGR X
VRXKDLWRWDLVRIQF KD«PRW LRIHW S HF W& HXR/ W IDEK QHHVD R WIURHU -HAV X U W
V«FXULWDLUH

, FMHITHWQHRUPDWDRDQLHPWQRX U L &/jDIUEHH X ¥ D Q QR QERKBOMHIURF KD
VHPDLGHMWMRWPRQLWBWW LMWK L'HX MD U GIRQM DWW H @WLR XV R X K D LN\
E«Q«ILAIRKYRXYDSSHTR®WYXW URIYP D WK BBNO L \8 R RIMBHK\D VIV ¥ X « E H/FR Q
GLVSRQXBQMIHQVYOLJIQMNS UG D« G « U D V@ HF® DN X UMAB - F K H BX¥X « E HIFX
KWWSV IHGHFS FRP OHV IRUPDWLRQV VHFXULWH QDWXUH
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O9RWUH DVVRFLDWLRQ

$XFRXWGWHO B HUQLFQE «3H0 XVLB38WOWL HOYRIXOjD V VR F RIDWWRR® Q Fk
PHPEUBWjH[« FEWRLADQWYL | HWVjWQ W HRI X L WAYHIG W X H OIDEHIPINEINUNE B Q «
GjLPSOLEXWkRB®HH LGHO DV VR F IRIWSIHRIY R GQR QB P XIS\D U MPKH P W 1 IR U
SR XRU J D Q LG/HHIUF W L WD B M RJUHO BPHVV LRQ jD V VR FB D O LERGYL | KLGFWHND [
FRPSOH[LW« JUDQGLVVDQWH GH OHXUV UHVSRQVDELOLW«V

$XMR X U ®jKRXVY R Q¥ R XOMER Q V W)DHDj L Q WSRXEW_ P S O L E B @WLYRAQD BVE V HRODAD J
QRMIIRUWYWR D S S HD'D QD) D OGL & IKQW ¥ « QD B RR®R D L Q WA M (DI VR F L B WOLE
H\D\ D W Q FTOO} D X RF@ Q DQMB R X Y DULVAK UDHELX U YLl HH F VBB FD V V R F. D QAIQRIQH O @
GH VHV GLULJHDQWY QRXV HQYLVDJHRQV GRQF VD GLVVROXWLRQ

&HWEHF R« WS UVHG R Q V H G\ VQ WHMZ R VR XU L RGH? U R TXHH OXOBIL I IL B
SUHQGUH PDLV GHYDQW OjDEVHQFH GjDOWHUQDWLYH QRXV QjDY

0D O JBNKOMPR XWR XWR XKD LWRBHRQ /D L VRIF KD VN W R XFR QW L Q XGHYRAW H G
LQIRUP«Y GHVY G«YHORSSHPHQWYV

6SRUWLYHPHQW Y{WUH

SREHUW 'ROHPEUHX[ SU«VLGHQW
&ROODERUDWLRQ DX WH[WH
SLHUUH %YULHQ VHFU«WDLUH WU«VRULHU
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YRQARXUE WXWAVHNE VRXV

- HYRXVDQQRGHTXIAD DXUDSDV GHVRXSHUHWVRILKH
GHQ JHGRUDX/ OF GX &HJ SRXUDVOMRQ

1 RXV QDYRQV SDV DAH  GH E«Q<YRBV SRXU QRXV
plesl

1RXV DRQ/ GAG« GH UPHMH OV \RLKHV ¢
OXWRP CH

& HVWXQ UHXEGH YRXV DX P RV GDRAV SRXU
OWHP EQHJ «Q<UDBI

[ HARP W GHQ JHGRUGX/ OF GX &HJ

+ XIXHAM* DUHDX SUMGHOM

1 @EPaUbi ON YBUI DEUT @1 URzel DUUBY >DHAYODI aa UBMHIUUEREO EPi D 114 aa DR
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